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DEAR READER,

Over the past 14 years our team has built an Oil and Gas company producing in the
Uinta Basin, USA - Carraigmore Resources Group (CRG, carraigmore.com).

We have consolidated a portfolio of eight Oil & Gas wells and leases, producing and
non-producing, with reserves of some 51 million barrels of Oil and 398 billion cubic
feet of Natural Gas. CRG is being prepared for public listing possibly via an IPO as Qil
has stabilized offering visibility for the coming months and years.

CRG is currently raising funds from qualified investors in order to drill up to three oil
wells and one gas well as well as acquire additional producing working interests. In this
presentation we describe the opportunity in three chapters: Oil at Uinta Basin
Company and Assets , Investment Strategy

We invite you to consider the investment opportunity with CRG.

Best regards
Rolf Hess,




OIL AT UINTA BASIN, UTAH



PERFECT TIME TO INVEST IN OIL

www.macrotrends.net

Price is adjusted for inflation

Jﬁ

Jﬁ

Strong recovery of demand and prices is a given once the
economy recovers from the current COVID-19 induced
slowdown.

Production costs across the value chain are at historic lows
due to gains in efficiencies and slow markets.

Very favourable conditions to acquire producing Working
Interests from distressed owners in need of liquidity.



UINTA BASIN

Wood Mackenzie estimates the Basin’s remaining reserves at 4 billion boe (Barrels of Qil Equivalent).

Wells generally live for 35+ years, some wells in the area have been producing for over 50 years and are still going.

The State of Utah maintains a registry of each well in the State showing detailed production figures from its first day until the present.

Thanks to generational connections of our local partners with established families within the Uinta Basin we have privileged
access to acquire producing working interest in some of the best wells.




WTI PRICE

NOMINAL VS. REAL OIL PRICE
(CRG CALCULATIONS)

CRG estimates long-term average oil price at $65, inflation adjusted




COMPANY AND ASSETS



CRG HISTORY

First investments in leases, long-term Expansion of oil lease portfolio, Preparation to public listing, private equity
operational partnership started with consolidation of assets under Carraigmore placement, diversification to precious and
Chasel Energy and Quinex Energy. Resources Group, cost optimization base metals as well as precious

following the fall of oil prices. and semi-precious stones.



CRG STRUCTURE
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CRG TEAM

ROLF HESS GARRY MILLER MARTIN EMCH
Founder & Chairman Board member and Project Board member
manager USA

THOMAS STIEGER NORBERT A. STOCKER
Board Member Vice-Chairman and Project
Manager

Professional biographies available at carraigmore.com/company


https://carraigmore.com/company/%20

CRG CURRENT PORTFOLIO OF ASSETS

Arnold 2-4B1E Well -- -- 1 2 4,71 4,23
Doug Chasel 4-7 Well -- -- 1 1 334 3,28
Shelle Huber 1-20 Well -- -- 1 1 3,08 0,386
East Bluebell Lease 620 160 1 3 6,4 4,33
Greater Monument Butte Unit Shallow Lease — Green River — 108 20 Up to 5,400 wells upon completion 2,64 (To CPL)
Newfield (Waterflood) of the Unit

Greater Monument Butte Unit Lease — Deep Gas 1,8 40 0] 45 4,75 132,75
South Monument Butte Analysis 1 - Green River Lease 2,54 40 0 63 7.4 26,3
South Monument Butte Analysis 1 Mesaverde + Mancos 2,54 40 0 63 0,075 136,1
South Monument Butte GMBU Analysis 2 — Green River 2,54 40 0 63 20,6 14,7
aoau;?ol;ﬂonument Butte GMBU Analysis 2 — Mesaverde + 254 40 0 63 182 1859

Predicted 80-year P50 production forecast
Energy and Geoscience Institute, University of Utah

Technical report prepared for Carraigmore



CRG MAP OF ASSETS
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STRUCTURE OF RESERVES
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Arnold 2 - 4B1 E Well
Doug Chasel 4-7 Well

Shelle Huber 1-20 Well OlL

51 MMBO
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HB Lease - Uinta Formation
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HB Lease - Mesaverde + Mancos Formations

@YANS)
GMB Unit Lease - Shallow Formation 398 BCF

GMB Unit Lease - Gas
SMB Lease - Green River

SMB Lease - Mesaverde and Mancos

B 0il, MMBO Gas, BCF



ARNOLD 2 - 4B1 E WELL

Oil Predicted 80 years EUR Gas Predicted 80 years EUR

Resource assessment by Energy and Geoscience Institute, University of Utah



ARNOLD 2 - 4B1 E WELL

The Arnold 2-4B1E is located in the SWNE Section 4,
T2S R1E, Uintah County, Utah (figure 2).

The Arnold 2-4B1E was drilled to a total depth of 13,000
feet and began production in January, 2012.

Production is from perforations across a 1436’ interval
(11,314'to 12,750") in the Lower Wasatch Formation. Three
separate intervals (stages) were treated with high-volume,
high-pressure fracture treatments.

The Arnold 2-4B1E is currently only perforated in the lower
part of the Wasatch formation but in the future will be
completed in the Upper Wasatch and Green River intervals
to tap up-hole reserves.



DOUG CHASEL 4-7 WELL

Oil Predicted 80 years EUR Gas Predicted 80 years EUR

Resource assessment by Energy and Geoscience Institute, University of Utah



DOUG CHASEL 4-7 WELL

—-

The Doug Chasel 4-7B2 is located in SWSW Section 7,
T2S R2W, Duchesne County, Utah (figure 5).

The Doug Chasel 4-7B2 was drilled to a total depth of
13,800 feet and began production in September, 2012.

Production is from perforations across a 2039’ interval
(11,543 to 13,582") in the Lower Wasatch Formation. Six
separate intervals (stages) were treated with high volume,
high-pressure fracture treatments. The Doug Chasel 4-7B2
is currently only perforated in the lower part of the Wasatch
formation but in the future will be completed in the Upper
Wasatch and Green River intervals to tap up-hole reserves.



SHELLE HUBER 1-20 WELL

Oil Predicted 80 years EUR Gas Predicted 80 years EUR

Resource assessment by Energy and Geoscience Institute, University of Utah



SHELLE HUBER 1-20 WELL

The Shelle Huber 1-20 is located in SENE Section 20, T5S
R19E, Uintah County, Utah.

The Shelle Huber 1-20 was drilled to a total depth of 13,315
feet and began production in January, 2013.

Production is from perforations across a 730’ interval
(12,226' to 12,956’) in the Lower Wasatch Formation.

Three separate intervals (stages) were treated with high-
volume, high-pressure fracture treatments. The Shelle
Huber 1-20 is currently only perforated in the lower part of
the Wasatch formation but in the future will be completed
in the Upper Wasatch and Green River intervals to tap up-
hole reserves.



GREATER MONUMENT BUTTE - GREEN RIVER

Oil Predicted 80 years EUR Gas Predicted 80 years EUR

Resource assessment by Energy and Geoscience Institute, University of Utah



GREATER MONUMENT BUTTE - '

MESAVERDE + MANCOS

Oil Predicted 80 years EUR Gas Predicted 80 years EUR

Resource assessment by Energy and Geoscience Institute, University of Utah



SOUTH MONUMENT BUTTE - GREEN

Oil Predicted 80 years EUR Gas Predicted 80 years EUR

Resource assessment by Energy and Geoscience Institute, University of Utah



SOUTH MONUMENT BUTTE -
MESAVERDE + MANCOS

Oil Predicted 80 years EUR Gas Predicted 80 years EUR

Resource assessment by Energy and Geoscience Institute, University of Utah



INVESTMENT STRATEGY
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1.

RAISING FUNDS

1st round private
equity placement

(completed)

2" round
private equity
placement

STRATEGIC MILESTONES

2. 3.
IMPROVING ASSET
PROFITABILITY DIVERSIFICATION

Drilling
new wells

Acquisition
of assets
in renewable
energy

Acquisition
of Wis

4,

MAXIMIZING
SHAREHOLDERS
VALUE

IPO or exit
through SPAC



SUSTAINABILITY OF BUSINESS

Business model has enough reserve for oil price fluctuations.

90% of costs are predictable and correlate with WTI price — royalties, taxes, refinery discount.

Ceiling of the remaining 10% — variable cost covering pumping, water disposal, electricity, chemicals, maintenance — is guaranteed by the Operator.

In average, EBIT margin is 49% across portfolio of leases.
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WTI Royalty Refinery Taxes Variable cost EBIT WTI Royalty Refinery Taxes Variable cost EBIT

discount discount



INVESTMENT STRUCTURE

INVESTMENT STRUCTURE CAN REFLECT INDIVIDUAL RISK-RETURN
PROFILE REQUESTED BY INVESTOR.

There are two strategic options for an Investor:

CASH-RICH “MAX LIQUIDITY” -
comfortable diversification solution for a fixed
income or real estate Investor

VALUE-RICH “MAX EV” -

option for Investor targeting higher return, which

leverages full value of CRG reserves

1. MAX LIQUIDITY Drill 3+ new wells in 2021/2022 Higher yield No upside potential
80%+ of net income directed to dividends from reserves
2. MAX EV Drill 3+ new wells in 2021/2022 Higher IRR Lower short-term

Reinvest 80%+ net income into new wells — over 30 wells
can be drilled in the CRG leases in the next 5 years

Maximum upside from valuation of reserves: sale
to strategic investor or public listing

yield




INVESTMENT OFFER

USE OF 22 million Drilling of up to
FUNDS: 4 new wells

* 3 million Purchase of
producing working interest

CRG raises $30M to implement its ambitious investment strategy.

CRG offers 15% of the capital to Investor. . 5 million Finance cost and

Working Capital

Investment can be made either at the level of
Carraigmore Resources Group (UK) or GREC/CUEC (US):

80% CARRAIGMORE RESOURCES 100%
GROUP

Drilling up to 4 new wells

Purchase of producing
working interest

Finance cost
and exit strategy

GREEN RIVER ENERGY CARRAIGMORE UTAH

CORPORATION ENERGY COMPANY




STRATEGIC PARTNER

QEC
operations

Drill pads
at Uinta Basin

~~~ Quinex Energy Corp (QEC) is a JV partner of CRG and operator of its wells.

~~ QEC has 36 years of experience in operating 41 oil and gas wells (16 wells currently producing).

-~~~ QEC team manages

v

Full on-site cycle from drilling to production ensuring quality
and safety.

Production cost, keeping it under the $32/barrel threshold.
Relationship with the off-takers — oil refineries.




Please, contact
g.miller@carraigmore.com
and
n.stocker@carraigmore.com
for inquiries.

CARRAIGMORE RESOURCES GROUP LIMITED

2nd floor Regis House, 45 King William street,
London, UK, EC4R 9AN
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This Document is confidential and may not be distributed or reproduced in any form without Carraigmore Resources Group Limited's (The Company’s) permission. The document is issued
solely for information purposes only and does not, under any circumstances, constitute marketing of, or a solicitation to invest in any particular security in any jurisdiction where or to any person
to whom it is unlawful to make such an offer or solicitation. No person receiving a copy of this document in any jurisdiction may treat the same as constituting an invitation to him, unless in
the relevant jurisdiction such an invitation or sale or solicitation of an offer to buy shares in the company could lawfully be made to him without compliance with any registration or other legal
requirements or where such registration or other legal requirements have been complied with. Furthermore, this document does not constitute investment advice or any form of advice or service
for which a license or authorization or registration is required to provide such advice or service under any competent authority in any jurisdiction. The recipients acknowledge hereunder that this
publication is issued solely on that basis. In addition, this document does not disclose all risks and material elements of the Company or its subsidiaries or parent company. This publication
has been delivered to you on a confidential basis and recipients must not copy or distribute its contents to any other person without the explicit written authorization of the Company. The
information provided in this document or any oral information made available in connection with it should not be considered as a sufficient basis on which to make investment decisions. Whilst
this Document has been prepared in good faith, the Company does not make any representation or warranty with respect to the information contained in it or the accuracy, completeness or
reasonableness of such information, beliefs or opinions or any oral information made available to any party. The Company does not accept any liability for any loss however arising, directly or
indirectly, from use of this Document. Hess Group International is acting for the Company and no one else and is not advising any other person in connection with this Document and, accordingly,
will not be responsible to any person other than the Company for providing advice to the clients.

This presentation contains “forward-looking information” and “forward-looking statements” (together, the “forward looking statements”) within the meaning of applicable securities laws, including
our belief as to the extent and timing of various studies and exploration results, the potential grades and content of deposits, timing and establishment and extent of resources estimates. These
forward-looking statements are made as of the date such information is presented or as of date of the document posted, as applicable. Readers are cautioned not to place undue reliance on
forward-looking statements, as there can be no assurance that the future circumstances, outcomes or results anticipated in or implied by such forward-looking statements will occur or that
plans, intentions or expectations upon which the forward-looking statements are based will occur. While we have based these forward-looking statements on our expectations about future
events as at the date that such statements were prepared, the statements are not a guarantee that such future events will occur and are subject to risks, uncertainties, assumptions and other
factors which could cause events or outcomes to differ materially from those expressed or implied by such forward-looking statements. Such factors and assumptions include, among others,
the effects of general economic conditions, the price of goods as well as changing foreign exchange rates and actions by government authorities, uncertainties associated with legal proceedings
and negotiations and misjudgements in the course of preparing forward-looking information. In addition, there are known and unknown risk factors which could cause our actual results,
performance or achievements to differ materially from any future results, performance or achievements expressed or implied by the forward-looking statements. Known risk factors include risks
associated with project development; the need for additional financing; operational risks associated with mining and mineral processing; fluctuations in metal prices; title matters; uncertainties
and risks related to carrying on business in foreign countries; environmental liability claims and insurance; reliance on key personnel; the potential for conflicts of interest among certain of our
officers, directors or promoters of with certain other projects; the absence of dividends; currency fluctuations; competition; dilution; the volatility of the our common share price and volume; tax
consequences to investors; and other risks and uncertainties. Although we have attempted to identify important factors that could cause actual actions, events or results to differ materially from
those described in forward-looking statements, there may be other factors that cause actions, events or results not to be as anticipated, estimated or intended. There can be no assurance that
forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place
undue reliance on forward-looking statements. We are under no obligation to update or alter any forward-looking statements except as required under applicable securities laws.



